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SLIVI EVI XLVII WXITW XL XEIKMRARMERMI[XLX QMHHPI ERH
I L#

8LI FIKMRRMRK SJ XLI MRXIVZMI[ MW [LIVI ]SY GER XV] XS
XLI MRXIVZMI[IV XLI QMHHPI SJ XLI MRXIVZMI[ MW [LI\’/(I__]_
ISY..VI XLIVI ERH XLI IRH SJ XLI MRXIVZMI[ MW [LIR ]SY XE¥PQ
8LI MRXIVZMI[ MW RSX SRP] XLIMV JMVWX MQTVIWWMSR
FI XLIMV JMVWX MQTVIWWMSR SJ |]SY EW ER IQTPS]II
TIVWTIGXMZI EFSYX WIIMRK LS[ ]SY HS FYWMRIWW L Sii SR X 3 W ERH
LS[ ]SY QEOl HIGMWMSRW ERH WSPZI TVSFPIQW | ‘

7S FIGEYWI MX..W E JMVWX MQTVIWWMSR ]SY RIIH XS
QIR WYKKIWX E JVIWLP] TVIWWIH HEVO WYMX ERH TS
TVSIJIIWWMSREP FYWMRIWW SYXJMX [MXLSYX STIR XSI

3RI SJ XLI FIWX [E]W XS WITEVEXI ]SYVWIPJ JVSQ XLI Co%¢
[ QEHI MX XS XLI MRXIVZMI[ RS[ [LEX#
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*MVWX SJ EPP ]SY RIIH XS YRHIVWXERH [LEX XLI MRXIVZMI[ MW EP| MRRM
VIWYQI ERH XLI [E] 8LI +VMJIMR 7IEVGL +VSYT TVIWIRXIH ]SYV EFMPMXMIW GLEVEGXIV
ERH FEGOKVSYRH LEZI KEMRIH ]SY GPSYX ERH GVIHMEMPMX] [MXL BERTSXIRXMEP IQTPS]IV

8LI MRXIVZMI[IV LEW EPVIEH] VIZMI[IH ]SYV VIWYQI MR

MRXMQEXIP] ORS[PIHKIEFPI EFSYX XLl LEVH JEGXW SJ ] >STZWAXZR J RFA ME[J XM\ S
WOMPPW J]FR UQX TKATZW)PNIX FX F
8LI EGXYEP MRXIVZMI[ MW E WYFXPIV QSVI WYFNIGXMZ YFR WrNIWEY ST\ "TZ
(YVMRK XLI GSYVWI SJ IEGL MRXIVZMI[ IEGL TIVWSR ]SY SJJI Y HS[M$H] WOR "TZ KY
STMRMSR SJ |]SY ERH KEYKMRK ]SYV GSQTEXMFMPMX] | YWINVY FR

ERH QSVI MQTSVXERXP] XLIMV EFMPMX] XS [SVO [MXL |S¥

&SXXSQ PMRI « =SY..VI XV]MRK XS QEOI E KSSH MQTVIWWMSR

=SY RIIH XS FI WMRGIVI TSPMXI| ERH IRXLYWMEWXMG EFSYX [SYV ORS[PIHKI SJ XLIMV-«

GSQTER] ERH XLl MRHYWXV] MR SVHIV XS WIGYVI XLI TSWMXMSR =SYV VIWYQI QE] [IPP
LEZI WLS[R I\EQTPIW SJ ]SYV WOMPPW EW E XIEQ TP SY RIIH X :
XLIQ XLEX ]JSY JMX XLIMV XIEQ -R SVHIV XS QEOI XL VM :
XS FI TVITEVIH ORS[ [LEX XS INTIGX ERH LS[ XS LE
]SY LEH TPERRIH
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SWUFWW'S ) T >TZW/JXJFVWM

(S ]SYV LSQI[SVO ERH VIWIEVGL XLI GSQTER] TVMSV XS XLI MRXIVZMI[

'LIGO SYX XLI GSQTER] [IFWMXI /RS[ EFSYX XLIMV LMWXSV] ERH

KVS[XL SZIV XLI JIEVW

'LIGO SYX SXLIV GSQTER] TVSIJMPIW XLVSYKL [IFWMXIW PMOI ,SSZIVW

SV (YR &VEHWXVIIX

0SSO JSV VIPIZERX TVIWW VIPIEWIW MR QENSV RI[WTETIVW SV XVEHI
TYFPMGEXMSRW

6IEH XLVSYKL EKEMR ER] RSXIW ]SY LEZI WYVVSYRHMRK XLI

MRXIVZMI[IVW ]SY [MPP QIIX

8V] XS YRHIVWXERH XLIMV VSPI [MXLMR XLI SVKERMAEXMSR ERH QEOI WYVI
]SY ERW[IV XLIMV UYIWXMSRW [MXL E FIRX XS[EVH XLIMV EVIE SJ
NTIVXMW I

61 VIEH XLl NSF HIWGVMTXMSR WS ]SY GER JMX |SYV FEGOKVSYRH QSWX
1JJIGXMZIP] XS XLIMV RIIHW

&I VIEH] [MXL UYIWXMSRW JSV IEGL MRXIVZMI[IV FYX JSGYW SR
VIWTSRWMFMPMX] VIPEXIH MWWYIW RSX "[LEX..W MR MX JSV Ql% UYIWXMSRW
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&IPS[ EVI WSQI KIRIVEP KYMHIPMRIW ERH FIWX TVEGXMGIW [LIR TVIWIRXMRK
]SYVWIPJ

%VVMZI IEVP]

&VMRK I\XVE GSTMIW SJ ]SYV VIWYQI VIJIVIRGIW E RSXITEH ERH TIR
&l WYVI ]SY ORS[ LS[ XS TVSRSYRGI ]SYV MRXIVZMI[IV..W REQI
GSVVIGXP]

&l TSPMXIVASFSY QIIX XLIVI 8LI] EPP GSYRX

&l TIVWSREFPI EW [IPP EW TVSJIWWMSREP

(S 238 GLI[ KYQ WQSOI WI[IEV SV YWI WPERK

%WWYQI EPP UYIWXMSRW EVI EWOIH JSV E KSSH VIEWSR ERH ERW[IV
EGGSVHMRKP]

(S RSX EWWYQI XLEX ]SYV MRXIVZMI[IV ORS[W LS[ XS IPMGMX XLI
MRJSVQEXMSR LI WLI MW PSSOMRK JSV

*IIP JVII XS EWO JSV GPEVMJMGEXMSR FIJSVI ERW[IVMRK E UYIWXMSR
BEOI WSQI XMQI XS JSVQYPEXI |SYV ERW[IVW FIJSVI ]SY WTIEO
%RWI[IV EPP UYIWXMSRW LSRIWXP] FYX MR XLI FIWX QSWX TSWMXMZI PMKLX
(S 238 FEH QSYXL SPH IQTPS]IVW
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*MVWX - QTVIWWMSRW EVI I\NXVIQIP] MQTSVXERX

8LI [E] ]ISY TVIWIRX ]SYVWIPJ GER FI EW MQTSVXERX EW [LEX ]SY WE] HYVMRK ER MRXIVZ
QSVI GEWYEP IRZMVSRQIRX MR XIVQW SJ HVIWW EXXMVI ]SY WXMPP [MPP [ERX XS QEOI

*SV; SQIR *SV1IR

$ VXLW RU FRQVHUYDWLYH GUH DSSUR EXVRWHVV VXLW ORQJ VOHH
OLQLPDO DPRXQWV RI MHZHOU\ SHURPMHZHOUY RWKHU WKDQ D ZHGG
ODWFKLQJ VRFNV DQG SROLVK
6W\OLVK ORZ KHHO VKRHV D A

" \RX DUH XQVXUH DV WR WKH DWWLUH \RX ZHUH SODQQLQJ WR ZHDU ¢
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8IPP QI EFSYX E XMQI [LIR ]JSY [IVI SR E XIEQ ERH SRI SJ XLI QIQFIVW
[EWR X GEVV]MRK LMW SV LIV [IMKLX

PJ XLMW MW SRI SJ XLI PIEHMRK UYIWXMSRW MR ]SYV NSF MRX}VZMEE, 1SY, &S¥BH ©! MR
JSV E FILEZMSVEP MRXIVZMI[ &EWIH SR XLI TVIQMWI XLEX XLI FIWX [E] XS

TVIHMGX JYXYVI FILEZMSV MW XS HIXIVQMRI TEWX FILEZMSV XLMWw WX]FI SJ
MRXIVZMI[MRK MW KEMRMRK [MHI EGGITXERGI EQSRK VIGVYMA VW

8SHE] QSVI XLER I1ZIV 1ZIV] LMVMRK HIGMWMSR MW GVMXMGEP &ILEZMSVEP
MRXIVZMI[MRK MW HIWMKRIH XS QMRMQM~”I TIVWSREP MQTVIWWMSRW XLEX GER EJJIGX
XLl LMVMRK HIGMWMSR

&] JSGYWMRK SR XLI ETTPMGERX W EGXMSRW ERH FILEZMSVW VEXLIV XLER
WYFNIGXMZI MQTVIWWMSRW XLEX GER WSQIXMQIW FI QMWPIEHMRK MRXIVZMI[IVW
GER QEOI QSVI EGGYVEXI LMVMRK HIGMWMSRW
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-J ]SY LEZI XVEMRMRK SV INTIVMIRGI [MXL XVEHMXMSREP MRXIVZMI[MRK XIGLRMUYIW
]1SY QE] JMRH XLI FILEZMSVEP MRXIVZMI[ UYMXI HMJJIVIRX MR WIZIVEP [E]W -RWXIEH
SJ EWOMRK LS[ ]SY [SYPH FILEZI MR E TEVXMGYPEV WMXYEXMSR XLI MRXIVZMI[IV [MPP
EWO ]SY XS HIWGVMFI LS[ ]SY HMH FILEZI )\TIGX XLI MRXIVZMI[IV XS UYIWXMSR

ERH TVSFI XLMRO SJ TIIPMRK XLI PE]JIVW JVSQ ER SRMSR 8LI MRXIVZMI[IV [MPP

EWO ]SY XS TVSZMHI HIXEMPW ERH [MPP RSX EPPS[ ]SY XS XLISVM”I SV KIRIVEPM”"I
EFSYX WIZIVEP IZIRXW

8LI MRXIVZMI[ [MPP FI E QSVI WXVYGXYVIH TVSGIWW XLEX [MPP GSRGIRXVEXI SR
EVIEW XLEX EVI MQTSVXERX XS XLI MRXIVZMI[IV VEXLIV XLER EPPS[MRK ]SY XS
GSRGIRXVEXI SR EVIEW XLEX ]SY QE] JIIP EVI MQTSVXERX =SY QE] RSX KIX E
GLERGI XS HIPMZIV ER] TVITEVIH WXSVMIW 1SWX MRXIVZMI[IVW [MPP FI XEOMRK
GSTMSYW RSXIW XLVSYKLSYX XLI MRXIVZMI[ 8LI FILEZMSVEP MRXIVZMI[IV LEW FIIR
XVEMRIH XS SFENIGXMZIP] GSPPIGX ERH IZEPYEXI MRJSVQEXMSR ERH [SVOW JVSQ E
TVSIMPI SJ HIWMVIH FILEZMSVW XLEX EVI RIIHIH JSV WYGGIWW SR XLI NSF &IGEYWI
XLl FILEZMSVW E GERHMHEXI LEW HIQSRWXVEXIH MR TVIZMSYW WMQMPEVY TSWMXMSRW
EVI PMOIP] XS FI VITIEXIH ]SY [MPP FI EWOIH XS WLEVI WMXYEXMSRW MR [LMGL ]SY
QE] SV QE] RSX LEZI NLMFMXIH XLIWI FILEZMSVW =SYV ERWI[IVW [MPP FI XIWXIH
JSV EGGYVEG] ERH GSRWMWXIRG]
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-J ]SY EVI ER IRXV] PI1ZIP GERHMHEXI [MXL RS TVIZMSYW VIPEXIH IN\TIVMIRGI XLI
MRXIVZMI[IV [MPP PSSO JSV FILEZMSVW MR WMXYEXMSRW WMQMPEV XS XLSWI SJ XLI XE\
TSWMXMSR

(IWGVMFI E QENSV TVSFPIQ ]SY LEZI JEGIH ERH LS[ ]SY HIEPX [MXL MX

+MZlI ER IN\EQTPI SJ [LIR ]SY LEH XS [SVO [MXL ]SYV LERHW XS EGGSQTPMWL E XEWO
SV TVSNIGX

;LEX GPEWW HMH ]SY PMOI XLI QSWX# ;LEX HMH ]SY PMOI EFSYX MX#

*SPPS[ YT UYIWXMSRW [MPP XIWX JSV GSRWMWXIRG] ERH HIXIVQMRI MJ ]SY INLMFMXIH Xl
HIWMVIH FILEZMSV MR XLEX WMXYEXMSR

[¢]

'ER ]SY KMZI QI ER NEQTPI#
'LEX HMH ]SY HS#

'LEX HMH ]SY WE]#

'LEX [IVI ]SY XLMROMRK#
,S[ HMH ]SY JIIP#

'LEX [EW ]SYV VSPI#

"LEX [EW XLI VIWYPX#

[¢]

[e]

o

[¢]

[¢]

[e]

=SY [MPP RSXMGI ER EFWIRGI SJ WYGL UYIWXMSRW EW 8IPP QI EFSYX ]SYV WXVIRKXLW
ERH [I[EORIWWIW

IDQH\ 6ROXWLUPQW\6ROXWLRQWHRPR#ODQH\VROXWLRQV FRP
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6IGEPP VIGIRX WMXYEXMSRW XLEX WLS[ JEZSVEFPI FILEZMSVW SV EGXMSRW IWTIGMEPP
MRZSPZMRK GSYVWI [SVO [SVO I\TIVMIRGI PIEHIVWLMT XIEQ[SVO MRMXMEXMZI
TPERRMRK ERH GYWXSQIV WIVZMGI 4VITEVI WLSVX HIWGVMTXMSRW SJ IEGL WMXYEXMS
FI VIEH] XS KMZ| HIXEMPW MJ EWOIH &l WYVI IEGL WXSV] LEW E FIKMRRMRK E QMHHPI
ERH ER IRH M | FI VIEH] XS HIWGVMFI XLI WMXYEXMSR ]SYV EGXMSR ERH XLI
SYXGSQI SV VIWYPX &I WYVI XLI SYXGSQI SV VIWYPX VIJPIGXW TSWMXMZIP] SR ]SY

IZIR MJ XLI VIWYPX MXWIPJ [EW RSX JEZSVEFPI &I LSRIWX (SR X IQFIPPMWL SV SQMX
ER] TEVX SJ XLI WXSV] 8LI MRXIVZMI[IV [MPP JMRH SYX MJ ]SYV WXSV] MW FYMPX SR E
[TEO JSYRHEXMSR &I WTIGMJMG (SR X KIRIVEPM~I EFSYX WIZIVEP I1ZIRXW KMZI E
HIXEMPIH EGGSYRXMRK SJ SRI IZIRX

% TSWWMFPI VIWTSRWI JSV XLI UYIWXMSR 8IPP QI EFSYX E XMOQI [LIR ]SY JIVI SR

E XIEQ ERH E QIQFIV [EWR X TYPPMRK LMW SV LIV [IMKLX OMKLX KS EW JSPPS[W -
LEH FITR EWWMKRIH XS E XIEQ XS FYMPH E GERSI SYX SJ GSRGVIXI 3RI SJ SYV

XIEQ QIQFIVW [EWR X WLS[MRK YT RSV HSMRK LMW TEVX MR XLI TVSNIGX - JMREPP]
QIX [MXL LMQ MR TVMZEXI INTPEMRIH XLI JVYWXVEXMSR SJ XLI ViWX SJ XLI XIEQ ERH
EWOIH MJ XLIVI [EW ER]XLMRK - GSYPH HS XS LIPT ,I XSPH QI LI [EW TVISGGYTMIH
[MXL ERSXLIV TVSNIGX WS - JSYRH WSQISRI XS LIPT LMQ [MXL LMW SXLIV
VIWTSRWMFMPMXMIW 1 RSX SRP] [EW EFPI XS WTIRH QSVI XMQI SR SYV TVSNIGX FYX
LI [EW EPWS KVEXIJYP XS QI JSV LIPTMRK LMQ SYX ;I JMRMWLIH SYV TVSNIGX SR
XMQI ERH SR FYHKIX

IDQH\ 6ROXWLUPQW\6ROXWLRQWHRPR#ODQH\VROXWLRQV FRP




S, JSIWOQ

(SR X *SVKIX 8LI &EWMGW

-RWXIEH SJ JIIPMRK ER\MSYW SV XLVIEXIRIH F] XLI TVSWTIGX SJ E FILEZMSVEP MRXIVZM
VIQIQFIV XLI IWWIRXMEP HMJJIVIRGI FIX[IIR XLI XVEHMXMSREP MRXIVZMI[ ERH XLI
FILEZMSVEP MRXIVZMI[ 8LI XVEHMXMSREP MRXIVZMI[IV QE] EPPS[ ]SY XS TVSNIGX [LEX ]
QMKLX SV WLSYPH HS MR E KMZIR WMXYEXMSR [LIVIEW XLI FILEZMSVEP MRXIVZMI[IV MW
JSV TEWX EGXMSRW SRP]

-X [MPP EP[E]W FI MQTSVXERX XS TYX ]SYV FIWX JSSX JSV[EVH ERH QEOI E KSSH
MQTVIWWMSR SR XLI MRXIVZMI[IV [MXL ETTVSTVMEXI|I EXXMVI KSSH KVSSQMRK ERH E JM
LERHWLEOI ERH HMVIGX I]I GSRXEGX 8LIVI MW RS WYFWXMXYXI JSV TVSQTXRIWW GSYV.
TVITEVEXMSR IRXLYWMEWQ ERH E TSWMXMZI EXXMXYHI

&ILEZMSVEP -RXIVZMI[MRK EPWS VIJIVVIH XS EW 7XVYGXYVIH &ILEZMSVEP -RXIVZMI[MRK
HIWMKR E QSVI WIWXIQEXMG ERH WXERHEVHMA”IH TVSGIWW SJ IZEPYEXMRK NSF GERHMH!
XLER MW X]TMGEP SJ XLI XVEHMXMSREP MRXIVZMI[ TVSGIWW -XW TVMQEV] MRXIRX MW
XLl WYGGIWW VEXI SJ ER SVKERMA"EXMSR W KSSH LMVIW ERH MW XLIVIJSVI XLI JSVQ S
MRXIVZMI[ FIMRK YWIH QSVI SJXIR F] E [MHI ZEVMIX] SJ VIGVYMXMRK SVKERM"EXMSRW

&ILEZMSVEP MRXIVZMI[MRK MW FEWIH SR XLI &ILEZMSVEP 'SRWMWXIRG] 4VMRGMTPI [LN
IWWIRXMEPP] WXEXIW XLEX XLI FIWX TVIHMGXSV SJ JYXYVI TIVISVQERGI MW TEWX TIVJS
MR E WMQMPEYV GMVGYQWXERGI 8LIVIIJSVI XLI UYIWXMSRW XLEX EVI EWOIH SJ |JSY [MPP
JSGYW SR FILEZMSV ERH EXXIQTX XS IZSOI LS[ ]SY VIWTSRHIH XS E ZEVMIX] SJ WTIGMJN
TIVWSREP ERH MRXIVTIVWSREP WMXYEXMSRW ERH [LEX VIWYPXW SGGYVVIH JVSQ |JSYV E
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-X MW UYMXI TSWWMFPI XLEX XLI MRXIVZMI[IV QE] QEOI ]SY E[EVI TVMSV XS XLI
MRXIVZMI[ XLEX ]SY WLSYPH INTIGX E WXVYGXYVIH SV GSQTIXIRG] FEWIH MRXIVZMI]
,S[I1ZIV ]1SY WLSYPHR X LEZI QYGL XVSYFPI MHIRXMJ]MRK [LIXLIV SV RSX ]SY VI

FIMRK KMZIR E FILEZMSVEP MRXIVZMI[ IZIR [MXLSYX TVMSV MRJSVQEXMSR -J ]SY LIEV
UYIWXMSRW XLEX EVI EWOMRK ]JSY XS HIWGVMFI SV VIGSYRX WTIGMJMG WMXYEXMSRW M
[LMGL ]SY GEVVMIH SYX E NSF VIPIZERX EGXMSR ERH EVI XLIR EWOIH XS HIWGVMFI XLI
GSRWIUYIRGI SV VIWYPX SJ ]SYV EGXMSR ]SY ORS[ ]SY VI FIMRK FILEZMSVEPP]
MRXIVZMI[IH

&ILEZMSVEP MRXIVZMI[W EVI HIWMKRIH XS EWWIWW ]SYV VIEP EFMPMX] SV WOMPP PI1Z]1]
JYRGXMSRMRK MR ER] RYQFIV SJ [SVO VIPEXIH EGXMZMXMIW F] HIPZMRK MRXS LS[ ]SY
JYRGXMSRIH MR ]SYV TEWX NSFW SV I\NXVEGYVVMGYPEV EGXMZMXMIW %W [MXL ER] WSV.
MRXIVZMI[ XLIVI EVI E RYQFIV SJ GSQQSR FILEZMSVEP XLIQIW SV TIVIJSVQERGI
HMQIRWMSRW XLEX QSWX VIGVYMXIVW EVI PMOIP] XS FI MRXIVIWXIH MR 8LIWI MRGPYHI
FYX EVI RSX PMQMXIH XS PIEHIVWLMT MRXIVTIVWSREP GSQQYRMGEXMSR QYPXM
XEWOMRK QEREKIQIRX ERH GSKRMXMZI WOMPPW XVERWMXMSR EFMPMX] | K TIVWSRE
JPI\MFMPMX] XSPIVERGI JSV EQFMKY MX] QSXMZEXMSR HIGMWMZIRIWW ERH GSQQMXQI

IDQH\ 6ROXWLUPQW\6ROXWLRQWHRPR#ODQH\VROXWLRQV FRP
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8LI OMRHW SJ MRUYMVMIW ]SY H LIEV JVSQ E VIGVYMXIV QMKLX VIWIQFPI XLI
JSPPS[MRK

o ;LEX HS ]SY IWXMQEXI XS FI ]SYV FMKKIWX EGLMIZIQIRX EX XLMW TSMRX#
;LEX HMH ]SY HS XS GSRXVMFYXI XS XLEX EGLMIZIQIRX#

o '"MXI ER INEQTPI SJ [LIR ]SY [IVI JEGIH [MXL ER YRTPIEWERX XEWO
,S[ HMH ]SY KS EFSYX JEGMRK MX#

o +MZI QI XLI QSWX VIGIRX I\EQTPI SJ E GSRIJPMGX ]SY LEH [MXL E
GS[SVOIV HMVIGX VITSVX SV E WYTIVZMWSV ,S[ HMH |JSY LERHPI MX#

o (IWGVMFI E WMXYEXMSR MR [LMGL ]SY LEH XS YWI ]SYV GSQQYRMGEXMSR
WOMPPW MR SVHIV XS QEOI ER MQTSVXERX TSMRX 8IPP QI EFSYX E XMQI [LIR
]SY LEH XS YWI E TIVWYEWMZI EVKYQIRX XS LIPT WSQISRI WIl XLMRKW
]SYV [E] ,S[ HMH ]SY HS MX#

2SXI XLEX IEGL SJ XLI EFSZI NEQTPIW MRXIKVEXIW XLVII YRMZIVWEP
GSQTSRIRXW SJ E KSSH FILEZMSVEP MRUYMV] E TEVXMGYPEV TIVISVQERGI
WMXYEXMSR SV XEWO ER EGXMSR SR ]SYV TEVX ERH XLI GSRWIUYIRGIW SJ |]SYV
EGXMSR

IDQH\ 6ROXWLUPQW\6ROXWLRQWHRPR#ODQH\VROXWLRQV FRP
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-X MW LMKLP] GVMXMGEP XLEX ]SY JMVWX HS WSQI TVITEVEXMSR

*SV ER] KMZIR NSF MRXIVZMI[ XLMW WLSYPH FIKMR [MXL ER EREP]WMW SR ]SYV TEVX

SJ [LEX ]SY FIPMIZI XS FI XLI QSWX MQTSVXERX WOMPPW EFMPMXMIW ERH TIVWSREP
UYEPMXMIW RIIHIH XS WYGGIWWJYPP] JYPIJMPP XLI ZEVMSYW VIWTSRWMFMPMXMIW SJ XL
NSF

3RGI MHIRXMJMIH XLMRO GEVIJYPP] EFSYX ER] OMRH SJ [SVOMRK I\TIVMIRGI XLEX
1SY ZI '1ZIV LEH XLEX VIUYMVIH ]SY XS YWI XLIWI WOMPPW [LEX GSYVWIW SJ EGXMSR
SV WXVEXIKMIW ]SY YWIH XS EGGSQTPMWL XLI XEWOW ERH [LEX TSWMXMZI VIWYPXW
GEQI EFSYX JVSQ ]SYV HMPMKIRGI -X MW SJXIR XLI GEWI XLEX ER MRXIVZMI[IV [MPP
WIIO E VIPEXMZIP] LMKL PIZIP SJ HIXEMP MR ]SYV VIWTSRWIW | K XLI GSRZIVWEXMSR
]SY LEH XLI QSSH SJ XLI TIVWSR ]SY [IVI XEPOMRK XS ]JSYV WTIGMJMG XLSYKLX
TVSGIWWIW EX XLI XMQI SJ EGXMSR [XG

8LI JMREP OI] MW TVITEVEXMSR ]SY HSR..X [ERX XS FI XV]MRK XS XLMRO SJ I\EQTPIW
"SR XLI WTSX% HYVMRK XLI MRXIVZMI[ 61ZMI[ ]SYV TEWX ERH QEOI WSQI RSXIW
XS LIPT ]SY VIGEPP ]SYV TEWX WYGGIWWIW HYVMRK XLI MRXIVZMI[ 3R XLI RI\X
TEKI MW E WLIIX JSVQEXXIH XS LIPT ]JSY VIGEPP ERH HIXEMP XLSWI WYGGIWWIW

IDQH\ 6ROXWLUPQW\6ROXWLRQWHRPR#ODQH\VROXWLRQV FRP
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RO [ SUMHSINA\ZV[ NRKOLI ' MSR VEEH FYXIVR ZVEFR XL » LI T WBR[ LS ML WK
JSVALI ISF HSI WRSXER E] WKI YOUI ISF « XI TI WER[ LS M\ZM[ WLI FI WKISVXLI  I6F
KI XL 6F

SLI MX\ZM[ TV T[ S\OANI | XMH VKR HYS WIT QUEERD LI FT]SY KM XI ZI'\] FI WK
MX\ZM[ ] SY GER -RS\H VXS HS XLEXMWID TSVERX] SY YRH \WERH E B FIMEFSYX] LEX
1SY[ M\ TI WIRG HYWRRK ERWX\ZM[ FI GEYW X.I RYQFI VSR /EVER[ L] E
GERHVIEA FSQ PWER WX \ZV[  LEWRSH.NRK )S HS[ ML LI MVENRWWLEWS HS[ ML LS
XIT TVTEY ( YWRKERN\ZM[ ] SY[ MPFI KRS J | PEQ VENREQ SYRXSIWI WV; LIR
]SY FI GSQI W WVHSR SIX.I JMACLNRK XLEXLETTI R\ SY [ NPWEUKS FBW ] SYV
EFVB{ S EGI W\ SYWVBRK X \Q QI QS H YEMVEFSY)XOLNRKWXLEXLETTI RQ SV X.ER

Q SRLWEKS

. | PWMLXRS] X1 QSWKTSTYEEWW P SINRX\ZM[ FI MK GSRHYGH HME “FI LE28V
FEWHGRX\ZM[ « KM QI I1\EQTRPWSI[ LEX]SYZI HSR MRX.I TEVWKERHMWE TV X§
KSSHMRHEESVSI[ LEX] SYM KSMK XS HS MRXLI JYXV 7S] SYEV KSWK)SLEZ ER
VX \ZM[ | VEVD] SY JSVH YEMNVEFSYXVEQ | XLNRK SR] SYW WQI MQ ]I EWVEKS ERH
] SYWRERUYM WD TR [ SRXP X] SY EGE WWLSW Q1 Q SWIWERH I I VWRXME FSRK
H\E RSYXTEYW ERHEJWMPVWEX QI RXINI + "&S] X.EXWE KSSH UYI VMBR 01 XQI X.NRO
EFSY)OLEXE Q RYX %8aA] SYVXLNRORK « X1 N \ZV[ | VIW UYEXRK XLEX] ML E FEGDSJ
V EP\ TI WIRA ERH YRIQ EX B E JEVR H N \2VI[

- 1 DLW S\OAI | XMH VKR H)S F] TEWWLEXI \ TI WIRA SJFRERQRK 7B ML
PIXLERHVM SIXI HSGYQI RX; LEX SY[ ERXOS HS JMAKMAS X\BYKL ] SYVIEVK
TSWBRWERH[ \M HS[ R1ZI ] EGGSQ TALQ| RX] SY &RV Q1 QFI VASQ X.SW
TSVWMBRW

IDQH\ 6ROXWLUPQW\6ROXWLRQWHRPR#ODQH\VROXWLRQV FRP




SYIWN\ 5WU < TWXMIJY

*SGYW WTIGMIJMGEPP] SR WSQI WTIGMJMG EVIEW WYGL EW
o ;LIVI HMH ]SY 1%/) XLI GSQTER] QSRI]#
o ;LIVI HMH ]SY 7%:) XLI GSQTER] QSRI]#
o ;LIVI HMH ]SY -1463:) % 463')77 36 463"')(96)#

3RGI ]SY...ZlI HSRI XLEX « JSGYW SR XLI VMKLX LERH WMHI SJ XLI TEKI 0SSO EX IEGL
MRHMZMHYEP EGGSQTPMWLQIRX ERH QEOI WSQI RSXIW SR [LEX LETTIRIH [MXL XLEX
EGGSQTPMWLQIRX 7TIGMJMGEPP] EHHVIWW XLIWI MWWYIW «[LSWI FY] MR HMH ]SY LEZI
XS KIX JSV XLI EGGSQTPMWLQIRX# ;LEX LYVHPIW HMH ]SY LEZI XS SZIVGSQI# ;I1VI

]SY SR XMQI ERH SR FYHKIX# ;LEX [IVI ]SYV EGXYEP VIWYPXW ZW I\TIGXIH VIWYPXW#
;LEX [SYPH ]SY HS HMJJIVIRXP] RINX XMQI#

B3RGI ]SY..ZlI [VMXXIR EPP XLMW HS[R [LEX ]JSY LEZI WYGGIWWJYPP] HSRI MW RS]|
QSZIH EPP XLSWI HIXEMPW XLEX [IVI WXSVIH MR JSYV PSRK XIVQ QIQSV] ERH TYX XLIQ
FEGO MR JSYV WLSVX QIQSV] WS YWI GER KMZI FIXXIV INEQTPIW JEWXIV RS[ HYVMRK
]ISYV MRXIVZMI[ 8LI VIWYPX [MPP FI ]SY..PP KMZI E QYGL FIXXIV MRXIVZMI]

-J]SY EVI WGLIHYPIH JSV E XIPITLSRI MRXIVZMI[ JIIP JVII XS LEZI XLMW WLIIX PIMRK MR
JVSRX SJ ]SY [LMPI ]SY..VI XEPOMRK SR XLI TLSRI

IDQH\ 6ROXWLUPQW\6ROXWLRQWHRPR#ODQH\VROXWLRQV FRP




< TWXMIJJY

61 ZM[ MK =SYVA\SJ VWBREPY(_MZI Q1 RV 7XE\K] ML ] SYVQ SWKV d RX

3Y)GQIW; LSW FY] RHW] SY LEZ S KI XISVLI
) QTR I Ve ISGYWSRXLI MVWI WXLEX] NPV FEX DS XLMTSVIHER

EGESQTALQ| R#; LEXLY\HPWHW] SY SZI\GSQI #; 1\ ]SYSR
X1 ERHSRFEYHKI X¢; LEX] 1\ ] SYWW WRAVZW I\ T1 Gf H I VWR#
. LEX[ SYP]SYHSH I R R\ XD #

" SQTER 4SVIMBR OMX] SYVUGEESQ TRMLQ | RAWYEMZI Q | RXAMOMYOLT VWREX K]
D TR QI REXSR ERHH Z BSTQI RX[ LN [ S\OBRK ECLMTSWASR T\6A WW] SY
YW H XS FVRBK EFSY>XOUT W T WPW

IDQH\ 6ROXWLUPQW\6ROXWLRQWHRPR#ODQH\VROXWLRQV FRP




&SX\ JWEL *JUIWISHI 6 ZJXW SX
OMJ 7TNLMY< FA

*-678 690% RWI[IVW RIIH XS FI FIX[IIR e _OMIRMXIVWWNMXSSBIRKXL

WLSVX RS SRI [MPP FIPMIZI ]SY ERH MJ ]JSY..VI XSS PSRK ]SY..PP FI GSRWMHIVIH
MRWIRWMXMZI ERH FSVMRK 8LMW EHZMGI [MPP SRP] [SVO MJ ]SY..Zl HSRI WSQIXLMRK
GSQTEVEFPI -X [MPP FEGOJMVI MJ ]SY XV] XS JEOI MX

7)'32( 690) A XVYGXYVI ]SYV ERWI[IVW YWMRK XLI 78 %% 6 "', TVMRGMTPI

e 7! WMXYEXMSR ¢« )\TPEMR XLI WMXYEXMSR WYVVSYRHMRK ]JSYV I\EQTPI

8! XEWO « ;LEX XEWO [IVI ]SY XV]MRK XS EGGSQTPMWL

% EGXMSR « ;LEX EGXMSRW HMH ]SY XEOI XS EGGSQTPMWL XLI XEWO

6! VIWYPXW « ;LEX [IVI XLI VIWYPXW SJ XLMW EGXMSR

',  GLERKI ¢ ;LEX [SYPH ]SY HS HMJJIVIRXP] FIGEYWI SJ ]SY [LEX ]SY PIEVRIH

-QTSVXERX ¢ ;LIR KMZMRK XLIWI ERW[IVW YWI FSXL XLI [SVHW "-% ERH "[I% MR ]SYV
INEQTPIW -J ]SY SRP] YWI XLI [SVH "-% HYVMRK ]SYV VIWTSRWI ]SY GSQI EGVSWW EW
EVVSKERX ERH RSX XIEQ TPE]IV -J ]SY SZIVYWI XLI [SVH "[I% ]SY ETTIEV EW E JSPPS[IV
[LS MW MRGETEFPI SJ JYRGXMSRMRK YRHIV XLIMV S[R MRMXMEXMZI

IDQH\ 6ROXWLUPQW\6ROXWLRQWHRPR#ODQH\VROXWLRQV FRP




) TSYOF@ OTT 2 ZHM

F] IMGLEIP 211Gl *SYRHIV SJ -RXIVZMI[ IEWXIV]
ISRWXIV 'SRXVMFYXMRK ;VMXIV

8LI KMJX SJ KEF GER FI WSQIXLMRK SJ E GYVWI HYVMRK ER MRXIVZMI[ =SY GSYPH IRH Y
VIQIQFIV XLEX MRXIVZMI[IVW EVI SRP] LYQER ERH XLIMV EXXIRXMSR XIRHW XS [ERI EW ]
[JIJIGXMZIP] GSQQYRMGEXMRK HYVMRK ER] MRXIVZMI[ =SYV VIWTSRWI WLSYPH FI PIWW )

"XIPP QI EFSYX ]JSYVWIPJ % ;L]# =SY PP LEZI XLEX MRXIVZMI[IV W EXXIRXMSR JSV NYWX I
8LI EZIVEKI MRXIVZMI[IV W EXXIRXMSR WTER PSSOW WSQIXLMRK PMOI XLMW

o %W ]SY FIKMR WTIEOMRK XLI MRXIVZMI[IV MW PMWXIRMRK [MXL RIEVP] JYPP EXXIRX

o %JXIV EFSYX WIGSRHW LI FIKMRW PMWXIRMRK [MXL PIWW MRXIRWM X]

o %JIXIV WIGSRHW LMW QMRH FIKMRW XS [ERHIV ERH LI W HIZSXMRK PIWW XLER LET
UYIWXMSRW EFSYX ]SYV VIWTSRWI SV FIKMRW JSVQYPEXMRK LMW RI\X UYIWXMSR

o %JXIV ]SY ZI FIIR WTIEOMRK JSV WIGSRHW [MXLSYX MRXIVVYTXMSR XLI MRXIVZMI

%R MRXIVZMI[IV W EXXIRXMSR PIZIP GER FI RIEVP] MQTSWWMFPI XS HIXIGX FIGEYWI QS\
"LQQQ% [LMPI PSSOMRK EX ]SY EPP MR ER 1JJSVX XS HMWKYMWI XLIMV [ERHIVMRK QMRF
EXXIRXMSR XLI PMWXIRIV MW KMZMRK ]SY ,IRGI [LIR ]JSY TVSZMHI E PSRK ERWI[IV XLEX |
RS PSRKIV PMWXIRMRK 8LMW MW TEVXMGYPEVP] MQTSVXERX [LIR ]JSY VIWTSRH XS ER M}
NYWX WS QYGL ]SY GER WE] SR XLI WYFNIGX ERH ]SY GER X FI WYVI [LEX TEVX SJ ]JSYV I
EFSYX

IDQH\ 6ROXWLUPQW\6ROXWLRQWHRPR#ODQH\VROXWLRQV FRP




&XPNeL (| VMNHF Q6 ZJ X SX

21EV XLl IRH SJ ]SYV VIWTSRWI MX W MQTSVXERX XS OIIT XLI MRXIVZMI[IV IRKEKIH F] EW
UYIWXMSRW 7OMPPIH MRXIVZMI[IVW [MPP TSWI FILEZMSVEP IZIRX UYIWXMSRW EWOMRK
HIWGVMFI WTIGMJMG I\EQTPIW SJ JSYV INTIVMIRGI -R XLIWI WMXYEXMSRW ]SYV VIWTSR\
IEWMP] PEWX QYGL PSRKIV XLER WIGSRHW -R WYGL WMXYEXMSRW MRXIVVYTX ]SYVW|
XLI MRXIVZMI[IV E UYIWXMSR PMOI "“-W XLMW XLI PIZIP SJ HIXEMP ]SY EVI PSSOMRK JSV#
XLl X]TI SJ INEQTPI ]SY VI MRXIVIWXIH MR#% 8LMW WXVEXIK] LIPTW XS VIIRKEKI ]SYV PMYV
ERH TVSQSXIW X[S [E] GSQQYRMGEXMSR

%GGSVHMRK XS /IRX /IMVGL XLI KPSFEP HMVIGXSV SJ VIGVYMXMRK EX (IPSMXXI MRXIVZI

QSVI MQTVIWWIH [MXL ]SYV UYIWXMSRW XLER ER] WIPPMRK TSMRXW ]SY XV] XS QEOI L
VIEPP] HMWETTSMRXMRK XS ER MRXIVZMI[IV MW EX XLI IRH SJ ER MRXIVZMI[ ERH - EWO >
GERHMHEXI ,(S ]JSY LEZI ER] UYIWXMSRW - GER ERWJ[IV JSV |]SY# ERH LI WE]JW ,2STI - X

]ISY ERW[IVIH XLIQ EPP ERH XLEX W XLI IRH SJ MX MX W NYWX VIEPP] JVYWXVEXMRK %o
KSIW FEGO XS TVITEVEXMSR ERH ?]SYV UYIWXMSRWA XIPPW XLI MRXIVZMI[IV ]SY XLSYKIL
XLMW MRXIVZMI[ FIJSVI ]SY [EPOIH MR XLI HSSV % %WOMRK UYIWXMSRW GER EPWS KMZI
WXVEXIKMG IHKI 41STPI PSZI XS XEPO EFSYX XLIQWIPZIW % WE]W %YWXMR 'SSOIl XLI KI
VIGVYMXQIRX HMVIGXSV EX 7TETMIRX °"7S MJ ]SY EW E GERHMHEXI GER OMRH SJ KIX MRX
XEPOMRK EFSYX XLIQWIPZIW ]SY VI SRI WXIT YT

=SYV MRXIVZMI[ KSEPW EVI XS IRWYVI ]SY EVI YRHIVWXSSH ERH XS QEOI XLI FIWX
TVIWIRXEXMSR SJ ]SYV XEPIRXW )RKEKMRK MRXIVZMI[IVW MR X[S [E] GSQQYRMGEXMSR |
EWOMRK UYIWXMSRW LIPTW ]JSY IRWYVI XLI] EVI PMWXIRMRK [LMPI ]SY HIPMZIV ]SYV VIW

IDQH\ 6ROXWLUPQW\6ROXWLRQWHRPR#ODQH\VROXWLRQV FRP




SYOWN\ ML 2 MFPIX

F] IMGLEIP ZEGRHIRXSIVZMI[ 1EWXIV]
1SRWXIV 'SRXVMEFYXMRK ;VMXIV

-X W XSYKL XS EZSMH X]TMGEP MRXIVZMI[ XVETW MJ ]SY VI YRWYVI [LEX XLI] EVI ,IVI E\

'SRIYWMRK ER -RXIVZMI[ [MXL ER -RXIVVSKEXMSR
1SWX GERHMHEXIW INTIGX XS FI MRXIVVSKEXIH %R MRXIVVSKEXMSR SGGYVW [LIR SRI T
%R MRXIVZMI[ MW E FYWMRIWW GSRZIVWEXMSR MR [LMGL FSXL TISTPI EWO ERH VIWTSRI
EWOMRK UYIWXMSRW PIEZMRK XLI MRXIVZMI[IV MR XLI VSPI SJ VIPYGXERX MRXIVVSKEX

1EOMRK E 7S "EPPIH ;IEORIWW 711Q 4SWMXMZ|I
-RXIVZMI[IVW JVIUYIRXPL EMXOEVE REYNH EDEFOVR W WIRMKMSREP MRXIVZMI[ [MWHSQ HMGXEXIV
PMOI - Q ETIVIIGXMSRMWX ERH XYVR MX MRXS E TSWMXMZI -RXIVZMI[IVW EVI RSX M
LYRHVIH XMQIW -J ]SY EVI EWOIH XLMW UYIWXMSR LMKLPMKLX E WOMPP XLEX ]SY [MWI
]SYV WOMPP MR XLMW EVIE -RXIVZMI[IVW HSR X GEVI [LEX ]SYV [IEORIWWIW EVI 8LI] [E
ERW[IV MRHMGEXIW EFSYX ]SY

*EMPMRK XS %WO 5YIWXMSRW
)ZIV] MRXIVZMI[ GSRGPYHIW EMOMRIKI MR XSYZIMEIZIVERI] [SYMWXMBERRK XS WE] MW XLEX ]SY
RS UYIWXMSRW TVITEVIH MRHMGEXIW ]SY EVI RSX MRXIVIWXIH ERH RSX TVITEVIH -RXIV
WIPPMRK TSMRXW ]SY XV] XS QEOI &l1JSVI IEGL MRXIVZMI[ QEOI E PMWX SJ JMZI UYIWX
EFSYX ]SYV GEVIIV# % WE]W /IRX /IMVGL HMVIGXSV SJ KPSFEP VIGVYMXMRK EX (IPSMXX
TVIXX] WEJI EWOMRK XLEX UYIWXMSR %o

IDQH\ 6ROXWLUPQW\6ROXWLRQWHRPR#ODQH\VROXWLRQV FRP




SYOWN\ ML 2 MFPIX

6IWIEVGLMRK XLI 'SQTER] &YX 2SX =SYVWIPJ
'ERHMHEXIW MRXIPPIGXYEPP] TVITEVI F] VIWIEVGLMRK XLI GSQTER] 1SWX NSF WIIOIVW
XLIMV INTIVMIRGI ORS[PIHKD EREX WR K EPX\ETPYM RDE WIRVZ IBXSAVS MQQIHMEXIP] VIWTSRH XS EF
INTIVMIRGI =SY QYWX FI TVITEVIH XS HMWGYWW ER] TEVX SJ ]SYV FEGOKVSYRH 'VIEXM
LIPTW ]SY MQQIHMEXIP] VIQIQFIV IN\TIVMIRGIW ]SY [SYPH SXLIV[MWI LEZI JSVKSXXIR HYV

OIEZMRK =SYV 'IPP 4LSRI 3R

'l QE] PMZI MR E [MVIH EP[E]W EZEMPEFPI WSGMIX] FYX E VMRKMRK GIPP TLSRI MW RS
XLl GSQTER]

,EMXMRK JSV E '"EPP
8MQI MW ]SYV IRIQ] EJXIV XLI MRXXMZENRIQ 1% YXIVE|SRSRIFFRYRBMM XIVZMI[IV IJSPPS[ YT E GS°
[MXL IMXLIV E UYIWXMSR SV EHHMXMSREP MRJSVQEXMSR 'SRXEGX XLI TIVWSR [LS GER
VIXYVRMRK GEPPW %HHMXMSREP MRJSVQEXMSR GER FI HIXEMPW EFSYX ]SYV XEPIRXW
MRXIRXMSR MW XS OIIT IZIV]SRI W QIQSV] SJ ]SY JVIWL

IDQH\ 6ROXWLUPQW\6ROXWLRQWHRPR#ODQH\VROXWLRQV FRP




SYIWNN JWK5JYS5JJ[IX

F] '"EVSPI 1EVXMR
I1SRWXIV 'SRXVMFYXMRK ;VMXIV

=SY WMX JEGMRK XLI MRXIVZMI[IV JIIPMRK PMOI XLMRKW EVI QSZMRK EPSRK RMGIP] [LII
LEX NYWX LETTIRIH# =SY QE] LEZI LMX SRI SJ XLI MRXIVZMI[IV W TIX TIIZIW SRI SJ XLS\
VIWTSRWI

JAVIE EVIE WIZIR SJ XLI QSWX GSQQSR TIIZIW TVSZMHIH F] NTIVMIRGIH MRXIVZMI[IVW EPSF

7TQIPPW 8SS 1YGL SJ E +SSH 7QIPP 'ER &I &EH
4EX 6MPI] EMBIVIXW BHJ &VIEOMRK MRXS 41HBW GETGIX XMBEWXEPIWS VIPEXI 4VITEVMRK J!
TVITEVMRK JSV E HEXI - LEH SRI MRHESWAZAWMH [MWIEIPIRERI WEQI TIVIYQI Q] I\ KMVPJVMIR
VMKLX FIJSVI WXITTMRK MRXS XLI WQEPP MRXIVZMI[ FSSXL 8LI TIVIYQI [EW SZIVTS[IVMF

'SQQYRMGEXMSR 8SS OMXXPI OIEZIW -RXIVZMI[IVW )\EWTIVEXIH

1] RYQFIV SRI MRXIVZMI[MRK TIX TIlIZI MW ER ETTPMGERX [LS [SR X XEPO % WE]W 7XI1ZI
MR (EPPEW ~"- XV] XS EWO STIR IRHIH UYIWXMSRW ERH TVSH XLIQ JSV PSRKIV ERWI[IVW
MRIJSVQEXMSR WS - GER KIX ER MHIE SJ [LIVI XLI] VI GSQMRK JVSQ WXMPP RSEPWGO -
UYIWXMERW WXMPP RSPYGO XLI] HSR X LEZI ER] 3L [IPP RI\X %o
“JIPT QI SYX LIVIE % WEJW .SRIW "'SQI TVITEVIH XS ERWI[IV UYIWXMSRW ERH XEPO EFSYX

IDQH\ 6ROXWLUPQW\6ROXWLRQWHRPR#ODQH\VROXWLRQV FRP




SYIWNN JWK5JYSJJ[IX

' SQQYRMEANSR 8SS1 YA ' ER&I 8SS1 YA
" ERHVEX W LS\EQFRP EV X.I SRW LSKIXSQI VW SHESYWYI XSI61 VBNG +\BYT 7XEINRK R; | W EVIS\H ' SRR GAGYX "0BWX] 110-[ EW
VRX \ZM[ NAK E GERHWIEX ERHEV@ HLI VSR UYl WBR 8LI GERHVIEX YERD HERHER) HERHYERI HISV  Q NRYX WWKEMLX - [ EWYREFR XS WST LI V - LEH)S
V] 01 XW[ VET XXLMAT ERH-WSSHYT [ LN W.I GSRARYI HYS YR - [ ERI HYS I HSSVSIX.I SINE ERHSTI R HM 7LI PP IX FYXGSRARY! H)S YE[ LM
[ ERIWRK SYXOLI HSSV

OEGDSJ* SGYW 61 WRMR OSWRK XLI -RX \ZM[ | V

8] TMER® GERHVIEX WEV W TR XSS W@ MEX HF] LI T\SA WV V] WL E\O* YRST T\SNGXHW GSVJISVE FEWKI RSRT\SIMEKI RG 61 BB XLI ERW | VKMI R
XS SR UYI WMBRFEGO[ M. ERSXLI V  ERH EVONRK GE\M NBK SVISHS] YT UV WISRW W.S] WQ I X.EXLI GERHYEX MGSRIV RXERHLIBORK EFSYXLI [ LSP
TR NV EH SJ 1 RHYMRK ER WX WEKEABR

%l \WRK =SYV) ] W3R ; E] )S%&Z \KER31J V

41 STP [ LSHSRSXQEQ ER] 1]1 GSREGKHYVRKOLI | RM MY \ZM[ %MBEX +[ | R7SFMQA. EREKI RG V G¥MVIR; | WK, EWIS\H ' SRR GAGYX - I ERI
VEQI TI STR EV W] FYXSR Z VISSOEXQI SRA  X.1] BSOHS] R EVBYRH | ZI [ LIV FYXRSXEXQI JSVXLI | M MX\ZM[ - IRHXLEXI\ XI QI B
ERRS] MK - ERG X RH)S HWOYWXVBQ | SR [ LS| MPRSXFSSOEXQI [ LI R-ZI BWD HE UYl WS8R
-J] SY EV _YRGSQ JSVEFR FSSORK WS VBQ| SR W ]| WISSOEXLM/LNH I 11 %NVXEFSZI ERHFI X 11 R TI WERWY S1]1'W

7RERK ERH7XI | X7TI EO 0l EZ1 8LI Q SRXI 7XI 1 X

4 SSVGSQ Q YREEABRAMNRW ERP KI X0S QI V] WESFI \X* SHKI SJ4S[ | VEASA WMR( SZI V(I B BV ; LEX- QI ERF] XLMMRSXQ! \I B X.I MEERKYEK
J¥I RG FYXQSV EFSYXLI YW SIFERKYEK] 7HERK[ SVHWERHVWI | XTI EONVKHSRXLEZI E TREQ MR Q SWKEYWRI WM RZVBRQ | RV %% GERHVIEX W[ LS V]
YO R@ ERHYL FIX IIRIZV S V[ SHEBW Q] BX RASRZ \] UNGR

(1 TSR ONEP OMWOI EZI E &M -Q TV WIBR
3R QE$VGSQ THENRXEQ SRK Y WM WMW[ LI RE GERHVIEX MIRSXGSQ TR X B XMXLIYPVQ EFPRMWEV EFPSS GSQQSRIRXLI [ SV SIV GYMD| RX LW
NRGYH WRSXFI MK GSQ TR X B JSWL.GSQ MK [ ML \I P ZERXIRIS\Q EXBR | Q FI FIVILIRK EGGSQ TAW.Q | RXVLIMIRK ISFWSV EHRK LI TVBA WASR[ ML RS WX RASR
SI1 ZI VISHS] NRK XA\SYKL &YNMRK XVVKHYWRRK LI X \ZM[ MO ] )S K XK ERSII V

IDQH\ 6ROXWLUPQW\6ROXWLRQWHRPR#ODQH\VROXWLRQV FRP




6 ZIXWSNSL 9MJ .SYOWN\ JW

)ZIR MJ ]SY HSR...X EWO ER] UYIWXMSRW HYVMRK ER MRXIVZMI[ QER] MRXIVZMI[IVW [MPI
EWO ]SY MJ ]SY LEZI ER] UYIWXMSRW EX XLI IRH ,S[]SY VIWTSRH [MPP EJJIGX XLIMV
IZEPYEXMSR SJ ]SY 7S FI TVITEVIH XS EWO MRWMKLXJYP UYIWXMSRW EFSYX XLI
SVKERMM"EXMSR

1EOMRK E PMWX SJ ER] UYIWXMSRW ]SY LEZI VIKEVHMRK XLI GSQTER] MW MQTSVXERX F
MX WLSYPH GSRXEMR SRP] UYIWXMSR ]SY [IVIR..X EFPI XS JMRH SYX XLVSYKL ]SYV S[R
VIWIEVGL SV XLVSYKL YW XLMW [MPP LIPT ]SY MHIRXMJ] MJ XLMW MW XLI VMKLX TSWMX
]ISY +SSH XSTMGW XS XSYGL SR MRGPYHI

8LI GSQTIXMXMZI IRZMVSRQIRX MR [LMGL XLI SVKERM"EXMSR STIVEXIW
JINIGYXMZI QEREKIQIRX WX]PIW

LEX SFWXEGPIW XLI SVKERMA"EXMSR ERXMGMTEXIW MR QIIXMRK MXW KSEPW#
,S[ LEZI XLI SVKERM"EXMSR..W KSEPW GLERKIH SZIV XLI TEWX JIEVW#

;LEX SFWXEGPIW [IVI GSQQSRP] QIX MR VIEGLMRK GSVTSVEX|I KSEPW#

;LEX VIWSYVGIW EVI EZEMPEFPI JVSQ XLI GSQTER] ERH [LEX QYWX FI JSYRH
IPWI[LIVI XS VIEGL TSWMXMSR SFENIGXMZIW#

+IRIVEPP] MX MW RSX VIGSQQIRHIH XS EWO EFSYX GSQTIRWEXMSR SV FIRIIJMXW
5YIWXMSRW MR XLMW EVIE QEOI ]SY WIIQ QSVI MRXIVIWXIH MR [LEX XLI] GER HS JSV

]SY ERH PIWW IRXLYWMEWXMG EFSYX XLI TSWMXMSR %PWS QEOI WYVI |]SY EWO EX PIEV
WSQI UYIWXMSRW WS ]SY HSR..X ETTIEV XSS TEWWMZI MR TYVWYMRK XLI STTSVXYRMX]

IDQH\ 6ROXWLUPQW\6ROXWLRQWHRPR#ODQH\VROXWLRQV FRP




OMJ 4SJ 6 ZIXWS >TZ 2 ZXY
&M FAX &XP

8LI PEWX UYIWXMSR ]SY WLSYPH EWO FIJSVI GSRGPYHMRK [MXL ER] MRXIVZMI[IV MW
XLMW

(S ]SY JIIP - LEZI XLI UYEPMIJMGEXMSRW RIGIWWEV] XS FI WYGGIWWJYP MR XLMW
TSWMXMSR # %o

2S[ PMWXIR ZIV] GEVIJYPP] XS LS[ XLI MRXIVZMI[IV VIWTSRHW -J XLI] KMZI ]SY E
VIWSYRHMRK "]JIW% ]SY LEZlI HSRI E KSSH NSF SJ GSZIVMRK EPP XLI MWWYIW XLEX
EVI MQTSVXERX XS XLIQ

-J XLI] WE] WSQIXLMRK PMOI

"=SY ETTIEV XS LEZI EPP XLI UYEPMIMGEXMSRW [I...VI PSSOMRK JSV FY X*%o

OMWXIR JSV XLEX "FYX% [LEXIZIV GSQIW EJXIV[EVHW MW ER EVIE ]SY RIIH XS VI
WXVIRKXLIR XLIMV ZMI[ SJ ]SYV FEGOKVSYRH MR XV] XS KS SZIV ]SYV INTIVMIRGIW
MR XLEX EVIE SRI QSVI XMQIl -X GER QEOI EPP XLI HMJJIVIRGI MR XLI [SVPH
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+HEFQOFPIF\ FAX

OMRI YT ]JSYV VIJIVIRGIW MR EHZERGI ERH ZIVMJ] XLEX XLI] [MPP FI KSSH SRIW

*SPPS[ YT MQQIHMEXIP] [MXL XLERO ]SY IQEMPW XS IZIV]SRI XLEX ]SY MRXIVZMI|

[MXL =SYV YPXMQEXI| KSEP WLSYPH FI XS KS MR XLIVI ERH QEOI XLIQ [ERX XS KMZI
]SY ER SJJIV 6IQIQFIV ER MRXIVZMI[ MW RSX E JMWLMRK XVMT XV]MRK XS JMWL SYX
MRJSVQEXMSR -J ]SY KS MR [MXL XLEX ETTVSEGL SJXIR ]SY [MPP HMWGSZIV XLEX ]SY
PMOI EPP |SY LIEV EFSYX XLl GSQTER] ERH STTSVXYRMX] ]IX ]SY..ZI FIIR WS
JSGYWIH SR KEXLIVMRK MRJSVQEXMSR JSV |SYVWIPJ ]SY LEZI JSVKSXXIR XS WIPP ]SYV
EFMPMXMIW ERH RS[ MX MW XSS PEXI| XS KMZI XLIQ XLI MQTVIWWMSR SJ ]SYVWIPJ ]SY
[ERXIH

8LI GSQTER] [MPP FI ER\MSYW XS ORS[ LS[ ]SY XLSYKLX XLI MRXIVZMI[ [IRX WS
MX MW MQTSVXERX XLEX [| XEPO EW WSSR EW TSWWMFPI WS XLEX - GER TEWW EPSRK |S
JIIHFEGO XS XLIQ

7S GEPP QI EW UYMGO EW ]SY GER*ERH E GIPP TLSRI MR XLI TEVOMRK PSX MW RSX XSS
WSSR

+SSH 0YGO

IEXLPIIR
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